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2) U.S. v. Paramount, 334 U.S. 131 (1948)
3) Craig G. Fox, PARAMOUNT REVISITED: THE RESURGENCE OF VERTICAL INTEGRATION IN THE MOTION
PICTURE INDUSTRY”, 21 Hofstra Law Review 505, 1992, 517%.
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4) United States v. Paramount Pictures,1980—2 Trade Cas. (CCH) P63, 553.; Alexander Gil, “Breaking the Studios:
Antitrust and the Motion Picture Industry”, NYU Journal of Law & Liberty, Vol. 3:83, 122%.
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(“Now there is a screen at every home plus 22,000 theatres.”)

(2) A=l B4 vobxl=. a1 #HAa= HHED 1,100 =78HHI: 2007

(3) Y7t 2F8taE Al Ay 2]l 7H Cinamerica) TFE7F 2FAg “2%”.

71 9o = el ErF UM dol - =H E (National Amusement) S Q158 5= AT 7
e kEE SErRRE 3H4 o]$- 194910 HEup |3k o] UlEA]7] el A%
£ SIS witol]l BAl et S7-s vl ok IIA] o] AGEH] EE Y
olU17] wii-ol7] = &A%k, WA o] H-= E (National Amusement)2] =T HG5 = 2=2)
1% 4x=7F 2 olgbd YU —Alume]7t 1=} vlsg Atz & o Qdh

1983 ZHH]opF HBOSF CBSS} 3| Efo]|~Ele Rh= 21 HBOY CBS7} =7go] oy
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¥} o]EA 07 Fele Fks A= g e WS Jds] thEA FFEofof git) &
19831del] o] Efo|~ERe] R Q1 B RS AVIE e Sl 52 F
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AGTAEHE dldoe] otk 2o ek g4 wo]A] vigAREe] thfi S7dAKRS
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Al GA] 1940 tHel] STh mlo] A AN A55¢] 6el Hlo] A4 (204)7] F2AL, Bk 2, skt
vREE, EHol U, =)ol B st tid=dAIRle Akl s A |l
o} GAl 5t wo]A A 204171 E2AE MGM, $1v, 3PR2E (RKO= 3 5 dA4) o=
HI 1-2% o] =S skl A Ktk FeH|ol Edle|~Ehu} WA} 7o) 5ty
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6) U.S. v. Loew's Inc., 882 F.2d 29 C.A.2 (N.Y.), 1989.
7) HHE= APe] [5738& Sk Al 71 fiAkae] A&s Alstel vgha o 10000714 1,800 Afe]7} EigoilA
HEE7) 2 A0 7h5gh 1,8000] Wom eRk 1T 3, 1,000 o3k PRl A= Ik,

8) Peter Caranicas, “Theaters: Age of Consent”, Variety, June 14—20, 2010
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Exhibition circuits with
Sim
380 theatars
5,326 scr

AMC Entertainment |
(Includes Loews theaters) !

Landmark Theatats

Mann T ings'is co-owned 50-50

and Viacom.

controlling voting interest |
one ! om (MTV Networks, Com-
mily | edy Central, BET and Paramount Pictures)
[ and is partner in MovieTickets.com.

National Amuser

Pacific Theaters/ gatal : x . Company has sold off
Arclight Cinema iscragns | | Corp. -some theaters to Disney,
: including the El Capitan and
Crest theaters.
Regal Entertainment Philip Anschuiz's Anschuiz’s other venture,
Group Anschutz AEG, finances movies
(includes Regal Cinemas, Investment Co. through Bristol Bay Prods.
United Artists Cinemas, owns 38.3%. and Walden Media.
Edwards Cinemas) -
Village Cinemas ¢ About’ ' Village Roadshow | Village Roadshow owns Village
theaters, 700 : Roadshow Pictures, which has
‘Screens in : co-production deals with Warner Bros.
U.S., Australia | and other distribs.
+ and other : !
© countries 3 '

i
*| Information orovided by Candace Caro. head of the entartainmant departmant at Greanbara Glusker Helds Claman and Machtinoar. with halo from assaciate  ©0

A VRReE B2 vaA S At E T2 AAIE Aelslal s rlerd st
o] &alel] o3 whalElc) B2 iAoz B uf WolxEe] uigAldelre] AuEe fA]=
o] 19451 8l WlolAE2] MiE-R-E-S 97%9) oA 1991 6T) o] #41E52] 919%710) ER
22 UARE vl U] HAIGAE SRS ] B8 QAR AR A Tk
go] oA miEHfEo] & 69 Wo|AEe] Ut E=gARIZFA] il Jrhd ofgks
e A7E Eet,

T 2 o]5o] AREAG7E 1930 t]2] &1 7503 A 1950 tHe] A 300 02 FolE A
AAgELD) spA|el, S7golehs viEebd o] glofA Al ARRETE Folal A5 shshuel
A S 7180l HYa ApF o w HolxEe AAHe o At

Eglo] @A o ns=riisle SISAIRL A2 deinlie] njek shko 2A] 195613714

NI i B S5

o2

A 40007171 T8 A Har A B 33205320 (1948)0l 4 594573 HE (1967) 2.

9) U.S v. Paramound 2, A
10) Fox, AAA.
11) Gil, AAA
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o wlo] Aol olaf Few L Qluk B el AEA 2707 AR ~3- 70%, 3707}
AR 239 90%E kL o] migAFEe] Aokl QoM gk A191e] Aert vlsr
o] Ak 5l A7} AEArA T T0%uH AR AT 7)F 0% P 17%)S Agatar 919l
9 2 Hop 44 =k
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<2013 3= 23 5 (Hd=r F 2,18470)>

GAl ol % =39 & A% EETR

1 CGV 41.25% 901

2 el A vt 30.08% 657

3 w7k~ 20.05% 438

4 7€} 10%

HHI = <F 1600 + 900 + 400 (“3<] 370 4#)) = <F 2,900
<2013d74 vz FFgA =34 F (T 39,66270)>
http://en.wikipedia.org/wiki/List_of_cinema_and_movie_theater_chains
A ol& 223%™ F A& 23d F | T
1 Regal Entertainment Group 18.4% 7,318 574
2 AMC Entertainment Inc 12.6% 4,988 344
3 Cinemark Theatres 11.2% 4,434 332
4 Carmike Cinemas, Inc. 6.2% 2,476 249
5 Cineplex Entertainment 4.2% 1,672 136
6 Marcus Theatres 1.7% 687 55
7 Harkins Theatres 1.1% 440 31
8 National Amusements 1.1% 423 32
9 Bow Tie Cinemas 1.0% 388 63
10 Georgia Theatre Company 0.8% 326 32
Total screens held by 10 theatres 58.3% (HHIL:¢F 770)
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1. oj2}ol2 EEE(Paramount Consent Decrees) 72|
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- SR O|M F=EADelE 1917 W x| & SE 26 7o THAE H(first-run. 1 X782
A QS0| YHE OO ARTIQET FothE HOIA A Lt SHOZ 4.
. AE

FLRE2 0I0|I A SEES AS0|7| AL HAEH SEHASE ASU2EMN

A7 S Al % A HAH L HE ZA

I H Yl E 0|2 50 HOo|X ARCILE0| S X|HY.

CIER ul-El-Elf-E-E, Loew's, RKO, Fox 7} 152 0| 57| HO|H AEC| Q<= X Ztu} HiZ,
NYLES X LM FU 1t E7H|0f, §LI0|E|= OfE|AE = 3 79|
OjL{ojo| X2 M i 22 AL I HE ARSI AUS.

- 19454 7|F, 9 57 jo|M ARC|IQE O] MY FHL| 17%E AR5t A/Y2LL 0[S0
AR FE2 M 2 SAEL Fa% HAER IFS0|/U7| 20 HAHEE 00|
ARLRS0| MM BAQIA £=0/9| 70% 7tH S XXX Y0 FAH| HiSAF =92] 95%E

ANXHE HE.

- Ol2{st A|FXHIEE EE ARCIQES KA 27 =3
SES0A RtAe| YatE Z|CHT =4 XS5t 1 (Clearance 23), &5 Z(block-booking) 1t
7t Bt (price fixing) 88 &3l 0/2 SCHZ}. FRHSA| ARCL 2F2[ CHREMROAM HA

WEstH 52 YEEE HHS QIC|SZE0| £AR3 2XPHSHE2 O/

X

o LH
— = =R
ATis Y2 4942 W 30| 42 + AAS.

a2t olr|

d

min
2

o

- mj0lE BES Ho|H AEC A9 WSS WEH DU HES A BHZ 0|
MELLE 19381 72 20 Y XSOz ofof B 442 A IS 0] YREE 54| ojo|A
ASCIQS0| M HZ, 4HS RS SHEo=A ZUS Hetio2M AT HEHYS
°|H+6":r1 7% 0[L|00| | 3 Aofl CHA = 5 7) mo| K9t OHEIIR = AME HeThs

O|F2 25Xl

- 19404 11 g 20 & =& AlZd(consent decree) : HEQ} SOt ARLCQEE, EX 22X &&=

= =
HAES AL 2511 TfY ARCIe} SYS ZE5H]| B7|2 R =28 &
- d24 EYA S0 AL e 1944 E OHA| 252 77|, SEYE 222 AS 27
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ERBIEPE %EIE %01 : IJrUIEI'= OfEI Ef FLHE E”HI0t § SHE

LK 2 é-.'-ErEI25° Qo R0 ST 270 BEo HofS RX| PUSLL IHHEHBOIL

7|Et FYES Mtots B2 X9

otEfot2 E BHAMME MoK ARCRE0 SHE 223l=8 HEE RS = 87311,
2RC27F SEE 270 A AH7H HSEEO HujECHD TESHX]| = RS

EtO2 ETE 0|2 +E A E3t A=

ot E HE 0|= 1950 HLHo= TV 2| tHFS= s SFTA<-71 A SHE3H L 0o
mel SYR 50| SSH0 1956 WAl 4 W7 HE SE0| H Y

1950 HCH2t 1960 AL = =A|7F Y E|H mQAX|HOf QI2F SN XSkt 58It
HE[SH A SFO0| neX[0 SOAM7| AISHe C2EH20A 14 7§35t 0|
SiLsiLtZE | 7S e 4 tHdl 0[EZE| =2t M2R HEH2 2 N2YE.

O Li2iOt2E oA MEE

1981 1, 2HE 0|7 WYL} SOIMBIN TR0t E B HAE AlAt

1985 14 0] MR LE HEREE D AR B0l W2lE Rl0L2E o H8e
USRI YES SN BOZH AN ARCIQS0| FHES 2FHES /8.
1985 | 1988 1 AfO] BBALS 2 ITES ¢l 0ola oag X|Z

TEES=0 1

dzlsty ARLRE T 24, FUHHY, D202 E, §{He{| A7 STHO| HESHH E.
1987 14 7|= HAN 0|7 SEAT2IC| 8%E 0|S0| &7.

1985 11 9 &, S HH|Ok= 1990 TR 2 52| Walter Reade S|l X| & 58%E 0§ 2l
1986 14 52, MCA(RLIHAQ RE|AHE 196200 Bt EH2{0f FHLICE A K| Q! Cineplex-
Odeon 2| A|& 50%E 0§ ¢

1986 A Tri-Star TX A= Of 3 O =H2{0] Loew's 2AH| QIS &, R H0| £0| 35

ol



KOFI Rt
Korean Film Council 2016. 11.

52

e o
=
|
[ru
dp
021
mn
lo
o0R
for
==
ofr
=)
d=
fn
In
o
2
2
P
[l

—
=

als
re Jx oh o rx
Pl

10
o
rr
=]
Op
=
ox

21
[>
m
n
to
mjn
kel
dp
0
njo
re
I
gt
ox
HJo
09.'_‘
ot
Rl
>
Ll
o
njo

ki
ox
rot
R
[l
o)
Hu

i &ot=H of=

2 8
= =
ARCIQIH 358 ASY B2 HHo HEot Uelo s0g As ¥,
= 8
aT (==
u]

bal

[> o

elHEEA C|R9 23|AIRl & 1987 H Cinamerica 2| X|2
50%S 19 5 HAr2{o] AFS0|7|2 . 0= Tjetol2 £ BAZ 33 30| e
ASCRI HNECE S MS0|7|2 ot ZHoZ YA O F52 H3. 0|=2N YUt
I}2}0p E = Cinamerica A Q10| YCHFEZTL &,

o2 2Lt nfeto2 E = Cinamerica &M Q1S 1997 0| WestStar Holdings & Of2}.
Tri-star &= 1987 14 Z&H|0} T 0] BT 1989 4 2 2H|0F HYATL AL/0) Q148 &
Loews =EHH| 012 Sony Theaters 2 O|2& HHE 2%, 1998 4 Cineplex Odeon 1+ $&istn
Loews Cineplex Entertainment 2 EHM(F, L9t fL|HA0| CiFEF7t E).

d2{Lt 1990 HCHo| ZE[ZHAF0| SHSSUYCZ O|0X[HA HE|ZHA H21S0|
O &= 4 2001 HO|= Loews Cineplex Entertainment & THAAE, AL} SLIHME2

SN == GAH &
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Off BEE O)= TR FHFHASS BRE Hef X LAFEH HEIE LIEHHD QL) (FXMedia
Ownership and Concentration in America, 114 &0/X])

Table 6.6 Movie Theater Chains (% of Screens)

Cireuit 1980 1984 1988 L8990 1992 1996 2000 2001 2004 2006
Regal 1.7 43 12,3 16.6 169 194
Entertainment
United Artists 50 8.7 1.6 10.5 9.5 7.4 5.1 Regal
Commonwealth 2.0 MGM/
Universal
Act I Theaters KKR/
Regal
Edwards 10 1.0 1.2 1.4 1.6 1.8 2.0 Regal
Cinemas
Hoyts 27 2.6 2.6 Regal
AMC 3.5 5.2 6.5 6.9 6.9 6.6 7.5 94 2 133
Entertainment
{Marquec)
General Cinema 52 57 .0 6.3 55 e 29
Loews Cineplex 2.3 6.1 41  AMC
{Sony &
Universaly
Sany 72 5.8 3.2 Loews

Cineplex

Loews 0.8 21 3l 3.6 3.6 3.2 Loews
Cineplex

Plies 3.0 4.9 4 Cineplex
Cinemark USA 1.0 2 2.7 34 6.1 6.4 6. 6.5
Carmike 2.6 3.0 N3 6.9 8.5 7.8 a6 6.2 6.2
Nat'l Amuscment/ 22 2.5 27 2.3 2.5 1.7 3.0 31 3 31

Viacom
Cenrury I'heatres 1.0 1.2 1.4 16 1.8 2.0 2.0 2.0 2.4 16
Marcus Theatres 10 1.0 L0 LD 1.0 Lo 1.1 1.1 1.2 1.3
Corp
WestStar (Warner/ 1.4 1.5 1.5 1.3 0.5 0.3 0.5 0.5

Paramount)

Mann/ 1.5 1.5 WestStar

Cinanerica

Others 738 #3.7 54.7 49.4 49,1 16 39.5 455 475 514
Total U.S. Revenue 2,201 3,116 4,460 5,020 4870 5,910 TeT0 8410 9,530 9,530
[mil $)

C4 16,7 24.5 304 30.9 291 26,8 35.1 39.0 387 154

HHI 88 182 286 33 288 249 422 509 490 653

Total Number of 17,590 20,360 23,129 23814 25214 29731 36,280 35173 35995 37,740
ULS. Sereens

Serce: National Association of Theater Owners httpalww w.nataenline.org for sereens. Shares for Centary and Marsis fram cor-
porate Weh sites; 2004 estimated. Data lur 2006 are 2004 shares wo show the effect of AMC' and Regal’s acquisinons Cineplex.

3. #2229 o|%E

O Clearance 2t

- EZ|@st2 Q8 2HE OFLIX|BH FAH 10| KHIZ 0] BHE( B A2 AMC 2 20|
MSHY Moz 252 Yot 497t 51 U
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Zast 2012 “Clearance” o2 K|S0 CH2 JHQI2RE0|Lt A2 SEH OIS
Hi RISt A&t St CHEASHE ?’:’5‘% ZUC =2 th=EI| S5t e SEHQS0| Cfed
Ze|ZLOtF2| AEI2I0|E T2 2| Z2UE0| 2L RUHEL EEHAHSS X
RUCLD FHYSIH A& H7|ULt AZRHEE SEUCH= F3o TA7 8iCt= O|RE
7|25,

XX|0}F2| Cobb 2%HH|Q12 2014 H A% H|7|, &L|9 <O{H|o| & AI}o|E > <This is the
End> <HZCIRME|> S8 AMC 2 I8} 74 25%| 241 Yol <4 : A0S0 8> E3h

ST AGRUCE HBES ol YOUCHD FF, B T YF.

O tigAre] SYY TE =2

o

HiS AL 2E0M= ST 0| FEH Ol =92 FEotn 2 2|23 gl= Mo E QA £
UL SHE LFUCEMN HIZ-H IR0 il 2= dE HAHsIL SHHS =0| 1%} 3t=
wolo] gy £ AS.

B 20| 0{E|©] 2010 A E & 0f o|5}H, 2010 H 5 8 o] HE}0|0{E| AHEAR} 6 20 HE
Z2FM ZEo AMAANAM HE FSHEXS0| ARLE2 SFLR0 T #HE
QLOHOF 5t HiZ AN SEARI MEY0| S IS NE Ao2tn FF. 53| ARLLES
EAHEQAHE AIZAZI 3H E0SHM SHOQ AEZ7F AHE XF2 ST thot
SH7 24t §F. 2% FER 9 SURE ol =Y =R 7IUE EY &
ASHYZE RSO 23t BT MH B715). A2 BAISC| S +HEHE 0|2
2L AS(O|= 2ojo AC|F SFM A #HEDF SF-01A=2|0F Z2HM-041=2(0f
SAHEHH QIHE-HDNet,HDNet Movies)

JdgL} B2 et SEY2 AlHXIZE 2|71 2X] ¥S. 4H =2 1980 A0 SES2 s
ARCRQS2 90 Lol ME|ZSHUA Z4R(7| 2 HSHX| Z5t7{Lt 2 J3AE WA 2ot
STYAM &2 4

4, 49| 57 SEHQUC| 5 7| HEX7}

54

1) Regal Entertainment Group

» Anschutz Co. 28.67%

» The Vanguard Group, Inc. 5.76%

» Epoch Investment Partners, Inc. 5.11%

» Eagle Asset Management, Inc. 4.51%

»  Neuberger Berman investment Advisors LLC 4.08%
5
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2) AMC Entertainment Holding Inc. — Ct2il 2iCt1E0| 240|0 Of2f= 5 i

» Janus Capital Management LLC

Ceredex Value Advisors LLC

The Vanguard Group, Inc.

Columbia Management Investment Advisers LLC
1832 Asset Management LP

vV V ¥V V

3) Cinemark Holdings Inc.
» BlackRock Fund Advisors
The Vanguard Group, Inc.

JPMorgan Investment Management Inc.
Fidelity Management & Research Co.

Y V. V V¥

4) Carmike Cinemas Inc.

» Driehaus Capital Management LLC
Mittleman Investment Management LLC
FIAM(Canada) ULC
BlackRock Fund Advisors
Magnetar Financial LLC

v vV VvV V¥V

5) Marcus Corp.

» BlackRock Fund Advisors
Dimensional Fund Advisors LP
GAMCO Asset Management Inc.

Northern Trust Investments Inc.

Y V¥V V V¥V

The Vanguard Group Inc.

- Sloj MHE 3T
- oi Fe 3EMe

IU|I'I IU|I'I

o hFFse ¥a
| [u]

Capital Research & Management Co.(World Investors)

SE Ho|Hq &
ASIH|EHAF L HY AL} 7pmg|

Exp7|2He

10.95%
10.8%
9.26%
6.59%
6.27%

8.51%
6.63%
4.90%
3.51%
3.14%

9.97%
9.61%
8.71%
5.46%
471%

10.38%
8.53%
6.41%
4.81%
4.76%

L A7 9e.
2A7t YES | e

o1
ﬂ
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- FI0| 2t E0| AMC 2 Legendary Entertainment & Q145G 1 2| ZAUEHECIHEDED}
AMC = <AZERIO|E> 58 tij23t AR =H/H 2 ARl Open Road Films o] X|£& 50%4!

AOFH ole
_._-|-|-0|-_T|_ NI\|:|-

AHnxtE

Paramount Revisited : The resurgence of vertical integration in the motion picture industry, Karig G. Fox,
Hofstra Law Review Vol 21, Issue 2, 1992 W, http://scholarlycommons.law.hofstra.edu/hlr/vol21/iss2/6

The Prohibitions against Studio Ownership of Theatres : Are they an Anachronism?, Brian j. Wolf, Loyola of
Los Angeles Entertainment Law Review Vol 13, Issue 3, 1993 1
http://digitalcommons.Imu.edu/elr/vol13/iss3/1

Media Ownership and Concentration in America, Eli M. Noam, Oxford University Press, 2009 A

The Studios’ Move on Theaters, Andrew L. Yarrow, F2EIQ|= 1987 4 122 25 Y

(http://www.nytimes.com/1987/12/25/business/the-studios-move-on-theaters.html?pagewanted=2)

Do Studios want back into the theater?, Peter Caranicas, H{2}0|E|, 2010 1 6 & 12 &
(http://variety.com/2010/film/features/do-studios-want-back-into-the-theater-1118020549/)

AMC can't escape antitrust lawsuit over distribution of studio movies, Eriq Gardner, 22| 2= 2|2, 2015 &
3 ¥ 23 Y (http://www.hollywoodreporter.com/thr-esq/amc-cant-escape-antitrust-lawsuit-783762)

Cobb Theatres argues jury should decide antitrust case against AMC, Eriq Gardner, 22| E2|ZE, 2016 A
11 ¢ 7 A (http://www.hollywoodreporter.com/thr-esqg/cobb-theatres-argues-jury-should-decide-antitrust-

case-amc-944852)

Regal Entertainment beats antitrust lawsuit over exclusivity pacts with big studios, Eriq Gardner,
| RE2|XEE, 2014 4 10 2 24 & (http://www.hollywoodreporter.com/thr-esg/regal-entertainment-beats-
antitrust-lawsuit-743718)

2t EH QS0 FQ 7| AERAL HAEREX Y. (http://quotes.wsj.com)










